
 
 
 

Cashlink supports Hyphe in 
upcoming first-of-its-kind BTC 
Zero-Coupon Bond on Polygon 

●​ Innovative issuance ahead: Hyphe is preparing to issue Germany’s first 
token-based zero-coupon Bitcoin bond, with Cashlink providing the regulated 
infrastructure as crypto securities registrar. 

●​ Regulated infrastructure:  The bond will be registered in Cashlink’s BaFin-licensed 
crypto securities registry under the German Electronic Securities Act (eWpG). 

●​ On-chain execution: The product will be issued on the Polygon blockchain, 
showcasing how regulated infrastructure and public blockchain technology can 
merge to enable innovative capital market products. 
 

Frankfurt am Main, September 22, 2025 – Cashlink Technologies GmbH announces its 
role as the crypto securities registrar for the forthcoming issuance of Hyphe’s Bitcoin 
Zero-Coupon Bond, the first product of its kind in Germany. The bond will be structured as 
a zero-coupon instrument, offering investors exposure to Bitcoin through a MiFID 
II-compliant financial instrument under the German eWpG, and will be issued on the 
Polygon blockchain. 

“This upcoming issuance represents another important milestone for regulated 
token-based asset markets,” said Michael Duttlinger, CEO and co-founder of Cashlink. 
“By providing BaFin-regulated registry services, we ensure that innovation can unfold 
securely, compliantly, and at scale on public blockchains such as Polygon.”  

Dolf Diederichsen, Co-Founder & CEO of Hyphe, added: “Tokenization is set to transform 
the financial system, and securities are the next frontier. With the Hyphe Bitcoin Bond, we 
will soon offer a first-of-its-kind, regulated, yield-bearing product that combines Bitcoin 
exposure with the robustness of established legal frameworks. Partnering with Cashlink 
enables us to bring this to market in a secure and compliant way.” 



 
 

About Cashlink 

Cashlink Technologies is a regulated financial institution offering Europe's leading 
token-based capital market infrastructure. Cashlink provides comprehensive services for 
issuing and settling token-based securities, fully licensed as a crypto securities registrar and 
crypto custodian. 

Financial institutions partnering with Cashlink gain significant cost savings, efficiency, and 
competitive advantages through Cashlink´s banking grade infrastructure. 

Backed by prominent venture capital investors like TX Ventures and strategic investors 
such as Helaba, Cashlink actively shapes the future of capital markets. This engagement 
includes participation in forums like the Digital Finance Forum of the German Government 
and founding memberships in associations such as the Bundesverband der 
Kryptowertpapierregisterführer. Cashlink is also a three-time winner of the FinTech 
Germany Award and is based in Frankfurt am Main, Germany. 

About Hyphe​
Hyphe provides financial institutions with easy-access digital asset liquidity. Operating a 
proprietary liquidity pool, accessed via API, Hyphe serves banks, brokers and asset 
managers with deep liquidity across a range of digital assets, enabling their customers to 
invest and trade hassle-free. 

Ultimately, Hyphe is working to increase access to financial markets and broaden the 
profile of a trader to include everyone. 

Hyphe Markets GmbH is an investment firm licensed under Section 15(1) German 
Investment Firms Act (WpIG) as regards proprietary trading (Eigenhandel) (Section 2(2) no. 
10c WpIG) and proprietary business (Eigengeschäft) (Sec. 15(3) WpIG); supervised by the 
Federal Financial Supervisory Authority (Bundesanstalt für Finanzdienstleistungsaufsicht, 
BaFin). 

 

 

 



 

 

Press contact 

For more information on Cashlink, contact:   
Julia Hösselbarth, Senior Marketing Manager 
Mail: julia.hoesselbarth@cashlink.de 
Web: https://cashlink.de/en/ 
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