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	The institutional roadmap for tokenized asset integration rests on three architectural pillars:
	To achieve viability on-chain, tokenized derivative instruments are, where available, subject to the same structural prerequisites as native issuances: embedded automated compliance, frictionless margin mobility, and deterministic settlement certainty. When structured to bypass unmonitored SPV wrappers in favor of direct, legally enforceable frameworks, these complex instruments can safely integrate into decentralized ecosystems and represent a highly scalable product class positioned to capture the sophisticated hedging and yield demands of institutional investors.
	The SpaceX IPO did not undermine the thesis for tokenized equities, but served as a vital stress test that clarified which structural designs possess institutional resilience. The future belongs to fully regulated, native, direct ownership architectures.
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